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Loeal and forelgn speculative selling in stocks
caused declines throughout the security market
to-day. Final changes in a few shares were 1 per
cent and above, but the majority of the llst
showed only fractional losses, the chlef exceptions
belng American Tobaceo, Sugar Refining, Consoll-
dated Gas, General Electrie, Louleviile and Nash-
ville, Kansas and Texas preferred, Tenneasee
Coal, United States Leather preferred and Man-
hattan. The market continued dull and narrow,
with no pressure to sell, except among tradens
and arbltrage houser, the advances of yesterday
and the day before affording opportunities for
small profits. Manhattan was down mare than 2
per cent on the poor showing made In the quar-
terly statement published to-day. This report
ghowed for the quarter ended March 31 a falling
off in revenue, compared with the same period in
1805, of 863,008 In groes earnings; 874208 In net
earnings; $40,300 In other income, making a total
decrease of £123,604; and after the payment of
fixed charges and dividends there was a deficit
of $65,249, againat a surplus of 7,50 In the cor-
responding time lagt year. For the nine months
ended March 31 the defleit was E500.5008, an in-
crease of $381,700, and the total Income account
showed a decrease of £193,184. Cable road compe-
tition and the Manhattan's disregard of the pub-
lic's comfort were the chief causes of the falling
off in Ita traffic returns.

Gold withdrawals to-day for shipment to Ger-
many to-morrow amounted to $1,000,000, an
amount less than expected, and there was con-
slderable uncertalnty In exchange clrcles as 1o
further shipments for the German account next
week. The conditions in the exthange market
are promising, and the amount of security bille
which are expected to come Into the market on ac-
count of recent bonds sales abroad was further
augmented to-day by the success of the subserip-
tions to the Plttsburg, Cinclanatl, Chlcago and 8t
Loule 4 per cent bondg, half of which, amount-
ing to £1,000,000, will go tu Europe, The Treas-
ury Department has made another call upon the
depository banks for 50 per cent of the funds held
on bond account, This will require about $4,-
500,000, leaving that amount &tll on deposit. The
banks will have unt!l June 1 to pay In the amount
required In the present call, 8o It is not Hkely that
the market will be affected by the withdrawals,
eall Joans to-day showing no change upon the
announcement of the eall.

Closing prices to-day of a number of actlve
stocks compare with yesterday's as follows:
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2 N N 20 | @ales of Government bonds consisted of §3,000
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ceipts, 1 to 40%; Ohip Bouthern firsts, 14 to §0
and Denver and Riy Grande 4s, % to m’f‘ o

To-day's  Washington Treasury statement,
covering actual resuits of two days ago, com-
pared with the last previous statement, shows
the following balances:

s May 14, May 15, Changes,
-\\_vl.. s mo b ST 154,100 $114,080,787  Diec. §1,404, 308
ol jegal-tenders
Non hond, ... . 16220214 117,485,713 Ine. 1,230,400
SNet sllver on W' 20,ToM N1 25,720,988 Lec, 1,000,004
Actual ensh in the 7

Treasury vaults

over outmtand’ %

cortificates .. §250 110,131 $257,879.208 Diec, $1,230,023
Deposits In bank 23708 107 24,971,220 Lne, 3,113
Avallahle caxh $262.818 239 $2%1.85.428 Dec. $1,167.810
Deduct ming® la-

bilittes 16,210.012 13,061,524 Dec, 1,205,085

Ac't eash bal $207,001,700 307,408,004 Inc. 7,678

Customs receipts reported to-day from Wash-
Ington were §400,064, Intarnal revenue recelpts
FH,222, and the miecellaneous recelpts £57.803,
Total Government recelpts for the day, $USU.
US0; expenditures, $1,124000); excers of expend!-
tures, §143.0010. Reosipts for the month, $12.-
SAANT, expenditures, S1T7.042,000; excess of ex-
penditures, SH098.513. Recelpts for the fiseal
year o date, $287.786,220; expenditures, $315,.-
Hc?‘.i,!l'.'—}; pxcess of expenditures over receipts,
BN 100,704, There wers £620,247 Natlcnal bank
notes recelved for redemption, '

The Sub-Treasury was a debtor at the Clearing
House ST23(19. Its net loss on balance was

l..lﬁ'll".!li , made up by a gain in currency of

14,435 and o loss In coln of $1,204008  To-
day's operations included, Recelpts, $1,004,008;
payments, 21004771, resulting In a general bal-
anee of F205,019,115, consisting of 8117,612,000
coln and $00.400,153 currency. The breiners for
the week ended to-night includes receipts of
RIDATNANY and payvments of K1DATOGTE De-
ducting from the recsipts £516,000 and from the
payments 84075000 for items which affect only
Itg account with the general Treasury, 1ts loss, as
affecting the banks, was $430,080

MONEY AND EXCHANGE,

Money on call was 214600 per cent, Time money
ruled at Jd per cent for thirty days, % per cent
for three months, N%@4 per cent for  four
months, and 4 per cent fur alx months, Com-
mercial paper was 45,60 per cent for the best
names for three and four months’ periods, and

WaS per cent for six monthe, Nomes not g9
well known ruled higher.  Little business was
doing in commercial paper.

The forelgn exchange market was firm on a
small volunie of business.  Giold bills were the
chief source of supply.  Posted rates were $4 8814
@84 S and $4 SNGESE D0 for long and short
aterling respectively, Closing rates for actual
huglness were as follows:

Cables, Lang bills Fhort bille,
£tarling R LA R 4 BTIRERA KT 4SRN AN
Franes .. . —_ 0.10% nis
Relchrmarks —_ il 1118
Guilders  ...... . - iy iy

The price of domestic exchange was as fol-
lows in the places named: New-Orleans, come
mervial, 2%, dscount to par; bank, at £1 50
premium: San Franclsco, sight, 120, telegraph,
15¢.; Charleston, buying par,  selling e
premium; Bavannah, buying, 1-10 per cent off;
selling, par; Chicago, S premium;  Boston,
DEr e, dHeEcount

Hank clearings In the city were: Exchanges,
SSLS0G,TI2, balances, $5,002612 Baltimore—
Exchanges, $2.052.227; balances, 327480,  Hos-
;IIIII_;— Exchanges, $1LO0OLTY; balances, §1.400,-
014,

The price of commerclal bar silver In the mar-

ket waos (8e, Mexican dollars were guotsd at
Aige. In London bar sliver advanced 1-16 to
21 8Silver to the amount of 515,000 ounces

will be shipped abroad to-morrow,

Money an eall In London was 3 per cent, and
the rate of discount in the oper market was 1
per cent for short and long bills, British con-
gols were 112 7-1 for money and 112% for the
account, The diseount rate in Parls was 174
per cent, anid in Berlin, 2% per cent, French
rentes were W& franes 70 centimes.  Exchange
on Lendon 25 16625.17. The weekly statement
of the Bank of Franee showed an increase of
R.250,000 franes gold, and an increase of 400,000
francs gilver. Further detalls of the forelgn
markets are glven In the usual cable report
printed elsewhere.

NORFOLK AND WESTERN'S REPORT.

The report of the Norfalk and Western Rall-
rond Company for the year ended Decomber
31, shows a falling off in revenue, due In great
1o the stelke of the miners in the Poca-

part
hontas eoal fleld, which fasted In effect nenrly
five monthe Prior to the strike (January to

Aprily  the ecoal wnd  coke traflic inrreased
AORID tong, and gross earnings $210.0, and
during the perlod of the sirike the eral and
enke trafie fell off DTHUTT tone, and gross earn-
inga deereased SHOOGH from the same time in
the preceding year. In the last three months
of the vear, gross carnings incrensed $40E1T
For the whole year gross enrnings decreass
SOTS 900, operating expenses dec eined $170,200,
and net varnings decreased 508000, The fol-
luwing are comparisons for three years:

10,
& $10 A4 402

Grew sarnings

Upiratling sipenses R R 1T 7606, 000
Nt AAFINRN . oeve. BRNINA0S  BRO40 04T
Other INCHmE covvaees 141 4% 105 085
L STATAANT LR

1 i D18 802 KA
Rentuls [ ] wad 4

B 074 0N
| GO

Traal charges
Tieflr it
IMPORTS AND EXPORTS IN APRIL
Total value of the imports and exp irts of the
United States for the month and for the ten
months ending April, 18005 and 186:
1804}

i L] i
month U S0 6

Merehand

Aprtl

Eaports | the S
Totnl 2’ S0, 200 U1
Progrort s f duty X512 s
Prutlalis 35,047 §
Totnls carvasarsnas BN TS

Fxrers of exports

1,404,017

Excens of mgwirts
Ten minths ending April
Exgoris - 1mesile e
Farelgn ssavsnEn
T tale : 1 T
ey Tpee of AUty . 10, e )
AMORARES He TR AR AL

Pratinbie

Excem of XPATIN . ooiiaaarons
Fxeens of imporia. ..

For ten muonths ending Apeil
Foapriris i A

$2.020. 561

coe BOEA14,4T1
LES G, 0TD

Tmports ‘
Excess of eXpria.. . ., 10,210,302 §05. 050,100
ro and Lullon: 3

¥ n:' o 'M .". '.‘. $4,000,150 85, 130078
Tmports ... (i, 81 fis, 002

Excesa of exporis 040,708 $4L5TLAIG

I itk T .MI;: 1

pofen manths ending AU g coq e

TIPOTTS . coscaviansonnas i a.\k‘ll\.ll’f‘(_: 12
Excons of PXPOIIR. coaoqreassss . 880, TAT.TTD  §3E.O00,720

sDun's Heview' for this week has this to say
of the businesa slituation: “Tt & now the middie
af May, too ate for business to chardge materially
until the progpects of coming erops are assured,
and definite shape has been glven to the Presi-
dential contest by the conventions. To date the
outlook for crapa fa highly epcouraging, and a
good yleld wonld greatly Improve the prospect
for all business, Hut until the future s more
alear there 8 a prudent diginclination to produce
murh beyond orders, or to order heyond Immedl-
ate and certain needs, If this walting =plrit pre-
valla twa months longer, L will erowd Intn the
st half of the year an enormous budiness, It the
autlook then 18 good, For the present there it
loss business on the whole than a year ARY,
though In sgome branches more, and the delay fol-
lowing months of depression {8 to many trying,
and canses numerous fallures, The outga of gold,
on German demand to meet Husslan arrange-
ments with China, has not as yet hesn Inrger
than is usual at thig searon without such epecinl
cause, and with general husiness an o Himited
seale causes no trouble Speculatlve markets are
onmparatively inaetive, but the stock market 19
egtngnant, und the I!\'FI“J]T“' price of rallroad stocks
has Jeclined less than 1 per cent for the week,
and fhe averags of Trust stbeks only about one-
half of 1 per cent.”

The Homeatale Mining Company has declared
dividend No. 214 of 25 cents 1 share (S01,20500),
making S4808750 paid In dividends to date,
pavable May 23 at the office of the transfer
agents, Messrs, Loungbery

& Co., Mills Bullding.

The Reorganlzation Committes of the Norfolk
and Western Rallroad syetem, Louls Fitzgerald,
chalrman, announces that the plan of reorgani-
zatlon submitted by them having been declared
operative, as formerly announced, further de-
porits of honds and stocks and payment of the
first Instalment of $4 a share on the deponiteds
stock wlll be received only In the diseretion of
the committes and on the payment of a penalty
of © per cent on the par amount of the bonds
and % of 1 per cent on stocks depasited.

An announcement Is Issued hy the committee
of the bhondholders of the James River Valley
Rallrond Company, James Timpson, chalrman,
stating that sald commitiee have negotinted a
gettlement with the Northern Pacific reorganizn-
tlon managers pursuant to which honds of the
James River Valley Rallroad Company and the
holders of United States Mortgage and Trust
Company receipts thersfor may partlcipate In
sald reorganization, receiving for each £1,000
resent bond, with all unpald coupons attached,
500 in the new 3 per cent general llen bonds,
bearing Interest from January 1, 1807, and ES00
fn the new preferred stock trust certificates of
the reorgaplzed Northern Pacific Railroad Com-
pany.

IMPORTS OF DRYGOODS AT NEW-YORK,

Wosk ending Moy 15— 184, 1898, 1503
Envores S1OIRE oorr... B1.010.155  B1.007.424

——— e

Thrown on the market 1,426,700 1682400  1.044.300
Enteres "ot the port, 45,7100 $5LTIRIL $53.400,400
ntered at 1t LS TINEET BOLTTRS vl
Thrown on the market 37WITI0 G30iT.7H  BLOITE
RAILROAD EARNINGS,
BROOKLYN ELEVATED
1404, 15{ml.
Number of miles 1% 1
Serond week 1n M | ST $32.054
Jan. 1 to May 12.. 0T o0, 2u2
CLEVELAND, CINCINNATI, CHICAGO AND 5T,
LOTUIS.
Number of miles...... 1,852 1,522 1,832
First week in May.... 2 $255, 48 $202,005
Jan, 1 1o May 7.... 4,007 N2 4,480,470 4,032 231
CLEVELAND, CANTON AND SOUTHERN.
Number of miles — 210 210
First week In Ma 5407 #5140 S0 800
Jan, 1 1o May 7 16k, (38 i A0 210,997
COLUMBUS, BANDUSKY AND HOCKING.
Number nf miles, — - 212 272
Firmt weak in Ma $7.501 EH.nH $10 450
Jan. 1 to May 7.. 157, 6l 0, T 248,700

KANRAS CITY, FORT SCOTT AND MEMPHIS,

Number of miles 671 mna s

First weok In May.... §7T.202 E R T §00.277

Jan. 1 to May T....... 1014714 1,447,705 1,455,812
OHIO RIVER,

Number of miles...,.. b1 213 215

First week In May.... $13,00 $18,518 $20, 184

Jan. 1 to May T....... 200, 2056 224,00 B,

NASHVILLE, CHATTANOOGA AND ST. LOUIS,

Month of April—

Number of miles R84

. LN

oy |
R

Oriss earnings .. f ST RULH $I57, 140
Operating oxpens: 224080 pet LR T

Net sarnings ....... SL40,411 8157043 N oag
July 1 to April 30—
Gross earnings ....... SLS12,720  $3I8TT 800 §4.200.000
Operating eapenses .., 220,207 L27TL54 21N
Net enrnings 10 mos. $1,501,510  §1AGW522  $1,004,740
First chorges ,,....,. 1222883 1,205,768 1,249,401

SUTDIU .+ oirereaness  $360,130
UNION PACIPIC.

Whola System.)

Month of March--
Gross sarninge ...
Opernting expensss

$1.005.047
1L 0Rk8, 002

$UN2. 505

$1.090.518
1087 470

oo $1,501 105

i L LR o]
Net earnings .. ...._l_{?ni:ﬁti;
Jan. 1 1o Mar. 31—
Gross earnings . ..... §5 103,409
Operating sxpenses ... 8,771,588
Net enrnligs 3 mon,, SLOOL508 81,021,401
CENTRAL BRANCH UNION PACIFIC.
Month of March—

T §nez088

\
$4.700.020 |
3,047,504

$1,011.052

£4.077,018

amane

Groes earnlngs ...ooes S0 06T §20, 500 FI5.4T4

Uperating expenses .. 22004 (XU 0,061
Net earningm ..., $18, 100 3178 L ARU B
Jan. 1 to Mar, 81—

Giroen aATNINES . ....00 $100, 528

Operating expenses ... g2.un

Net earnings 3 mos. . SlT.n}E‘.‘ TSm0 0,107
OREGON SHORT LINE AND UTAH NORTHERN.
Month of March—

Giross earnings ....... §W0082 $304,533 $40 102
Operating expenses ... 2VL08 222164 14,510

T
$1,100,44%
1

e BUIGAT | S1AZ600

$02, 10
TZh 00N

Net sarnings ...
Jan, 1 o Mar
Grosa earnings ...
Uperaling >xprnses ...

. B2
TH0 N2

Net enrnings 3 mos, ., T .".;1&_'»21]_
ST. JOSEPH AND GRAND 15LAND.
Month of Maorch-—-

Cirvme ¢arnings ..o L L] 50,031 $47.000
Operating exXpenses .. 45,815 RN
Not earnlogs ... 20,008 £12.020 0,005
Jan, 1 to Mar, 31—
ross cnfningn ... 21107 s1an 0 Flad st
141, 855 111,625

Operuting rxpenses .

" S0, 700 20,000

Net rarnings 1 m

Uperating expenses ..

MANHATTAN ELEVATED
Quarter ending March d1.-
Grows earnings ,...... SEO0LTES  $2.424 £2.362,811
O 1,407,082 L417.7T12

ceses BLIGZISZ

Nel earnings ..
AT, Sy

Other Ineome

1.0
\

§i5,1 7t

$1,118.57 o
-

Total INeAmME  woeee s $110 AR
First CHATEES .oveiens MR LA L o
7 FALT.A50 $384,701

BSurplius

serawsarans

EUROPEAN FINANCIAL MAHKETS,
London, May 15, 4 p, m —Consols, 112 7-16 for money,

and 113 for the account, Caandian Faciie, 1l Erle,
. UNgg . Mexlean

1 do, 1st red, #8%: [linsls Cenirnl
onlinary, | Paul common, §1Hg; New-Yurk Cenftal,
ey, Pennsylvanin, Hite Hemding, #, Mexican Central
new 4 per cent bonde 7250 Touviile and Nashville, My
Atenison eommon, 10y

400 poomoe-Money, Y per cent, Tha rate of dlsenunt

tn the open market for both short and three months' hills
in b oper eent. PAriA adilces guote I per cent reates et
102 feanen T oow f

Paris, May i f
Frinoe shows an inerease of & 2000 A I gald and
un increass of 400 4d 1w In mileer

Herlin,  May 15, - Exchange «n lamdom, 200 maras 4

Wennings for sight, and 26 marks 47 plennings for
day hills

financial,

W

TO THE HOLDERS 01
Reorganization Certificates or Receipts for
Preferred and Common Stock of the

Northerr Pacific Railroac Co.,

Deposited under the Plan and Agreement
of March 16, 1596.

Now York, Fhlladeiphia, and Deriln,
Muy &, 1506,
Pursuant to the provisiens of satd Plan and Agreement,
notice 1e Berely given that an instalme f
BLO0 per share In respect of Preferred Stock, ard
$3.00 per shire in reapect of Comm i Btook,
i the eash payments specified In the Plan,

on acconnt
s hereiy oalled for, and i pavabies at elther of our oifloes
on May 26, Jsb0, and all holders of such eertificates or
recelpts are notifiad to make such payvment on ar before
Thele reorganization eertifivates, orF receipts,
nt may be endorsed

that date.
mus? be prescnted so that such payine

. J. P. MORGAN & CO.,

23 Wall Strect, New York.

DREXEL & C0.

Fifth and Chesinut Sirests,
Philadoiphta, Pa.

DEUTSCIHE BANK,

Berlin.

To the Holders of

PHILADELPHIA AND READING
RAILROAD COMPANY’S

and of receipts
of Centrnl Trust

Company of
nerefor,

Genoral Mortgnge Honds,

First, Becond, and Third

Proferenee Income Donds,

Deferred Income Huonds,
Btk

NEW-YORK, PHILADELPIITA, AND LONDON,
May Oth, 1500

A doores of foreclosure and sale nf the property of,
the Phlladelphin amnd  Reading Hallromd  Company and
Philathiphia and Resding Coal and fron Company hav-
ing beea entered, all holders of securities of the ahave
{aniies not hererofore deposited under the plan abd aRres.
mwnt of oe rganization, dated December 14, 1500, ars
Lereby tintifed that they may stlll deposit aame with us,
8¢ elther of uur ofMices, as provided in sald plun and
agreement, up to May 21, 1504

The frst instalment, viz:

§50.00 got §1,000 bond on Firat,

Proferenmse Tneame Bonds;

250 pe- mlidre on stock:

$10.00 por $1 AR bond on Ieferred Tneorme Bonda, be. |
fnm one qaurter of the entlre aasessment on wuch Ineoma
Tonds and Biock, must be pald At the (ime of depuosit,
with Intersst ot O per cent, from January 10, 1504,  After

ay 21 a penalty of
ui;’.lll j?: §$1.000 First, or Third Preference
Incamy Hen |

#1.00 rer share of Stock:

f0e pee 81,000 Deterred Income Pond,

wil !u exacted,

J. P, MORGAN & €O,

21 Wall Street, New-York

DREXEL & CO,,

Bt wnd Chestnut Stra, Philadelphia, Pa,

J. 8. MORGAN & CO.,

22 014 Broad Street, London,

Becond, and Thind

Secund,

the Hank of

5

nancial.

E. W. WILSON & GO,

(Members New-

Bankers

40-42 Wall Street,

SELECTED

York Stock Exchange)
and Brokers,
New-York.

INVESTMENT

SECURITIES.

OFFER

FOR SALE

Massachusetts 3 Per Cent. Registered Gold
Bonds, due (915, °

City

of Lowell, Mass.

4 per cent. Bonds, due 1902, &t » price ylelding 3% per

vent.

intersat,

Lynn & Boston Street Railwa

First Mortenge 5 per o

rice yielding 4 per cent.
(This Company has pald :

).
nt. (inld Monds, due 1024, at &
interest,
per cent. on its Stock since
B80.

Richmond Va., Street Railway,

First Mortgage § per conf. Gold Ponds, due 1020, at &

price yi#lding & per cent. Interes
(Earns more than doubls the amount

ALSO OFFER, BUBJEC
CHANGE IN

t.
of ita Interest

charges.)

T TO PREVIOUS SALE AND
PRICE WITHOUT NOTICE,

Union Typewriter Company.

1,000 shares of the First Preferred Cumulative T per

cent. stock.
1,000 sharea of the
cent. atook,

At a price which will ¥

cen . per annum, This

libarnl bLotus of common  stock,
guarterly.

The charter of the Company and its
thut no bond or mortgage oan
| consent of the holders of 74 per cent. of the Hrst pre-

ferred wtock,
The repont certifies Lo

The first year's profits of upward of ...

The second year's profits

WAGNER PALACE

The third year's profts -
The husinexs of this Company
Is protected by upward of three hundred patents.

DEALERS IN

STANDARD OIL CO. STOCK,

Second Preferred Cumulative 8 per

#1d the Investor upward of 8 per
hioek of stock carries with it A
Dividends payabls

by-laws provide

be created without the

e
of upward of.. esnen DT,
Af upward of. .. .oee0siee AU, ey
Is growing rapldiy. It

CAR €O, STOCK,

UNION TYPEWRITER CO. STOCK.

Norfolk &
road

To Holders of
stocks:

NORFOLK & WESNT

Preferred Stock,
Common Stoek.

Stoelk.

Ntovk.

Tha holders of a largs
tloned honids have assent
AND THE PLAN H
ERATIVE,

Further o
first Instalment of H p
will vnty be recelved In
and on payment of o pe
amount of the bonls an
stochs depesited,

Ve pald o hefore
cantile Trust Compan
The Trust Co's certifl

| on the New York Stock

n

ROBERT
H, F. R1
NEW-YORK

W. F. GLYN, Feorvetar

EXECUTIVE
MITTEE

Reorganization
OF THE

Western Rail-
System.

he following bonds and

ERN R, R, CO.

Adjusiment Morignge Bondas,

100-yenr Morigage Honds,

Marylnnd & Washington Division Bonds,
Clineh Valley Division Donds,
Equipment Mortgnge Bonds of 1888,

Five per vent. Debentures of 1502,

ROANOKE & SOUTHERN RY, CO,
Firat Mortgnge Honds,

LYNCHIURG & DURHAM R. R, CO,
First Mortgage Bonds,

majority of all of the above men-
ed to the plan of Reorganization,

AS BEEN DECLARED OP-

somits of bonds and stocks and payment of the

or share on the deposited stocks
the discretion of the Committes
nalty of two per cent. on the par
4 one-eighth of one per cent. on

The SECOND INSTALMENT of THREE DOLLARS
PER SHARE puyable by depositing riockholders must
JUNE 1ST NEXT 15 the Mer-
120 Brondway, New:York,

entes of deposit have been llsted
FEachange.

New -York, May 106, I8N0
LOUIS FITZGERALD, Chalrman,
J. KENNEDY TOD,
GEORGE COPPELL,
A, A. H. BOISSEVAIN,

FLEMING,

., SLIGE DE POTHONIER,

IURRECHT,
KREORGANIZATION COM-

15 Wall Sirear, N. Y.

SEWALD, GUTHRIE, MORAWETZ & STEELE, Counsel,

United  States

The undersignsd Comr

Valil Bt
Eunization

ad Compan

recelving fur

N In the new
bearing interest from Ja
30
the reosgunized N
Holders of Hecwel of
Tiust Company for Fles

in’ the new

heretafo
In

pany. weder
herahy
Paotpde withy Mesars, J. P
not jmter than May 26:h

puch depowit i exchang
Company Recelpta or Ik
positor,

thirds In par valwe of th

the benefitn of the s-ttie
The Uommittes aldvise

above sinted,
h,l.\'lt-‘.él: ETONE & A

OF THE CIT
Now, 3T 0

Designated by onder of

pository. WL recelvs de
an facal or transfer agent

FREDERIVK
CHAB. M,
DEVERLY CI

R,

Members:

INVESTMENT.

Having secured an option on a few Hundred Shares
ecured 8% dividend Paying Stock, 1 offer the sam:
#$10 por share o Amounts deaired. 1 have per-
Iy looked into the Corporation, amd can recomm ol
these sharee  Full particulars at my office or by mall
on application, .
HENRY A. CROSBY,

27 Fine Sireet, New York City.
SI‘JALI‘:D BIDS

Wil be roceived by the State Board of Loan Commis-
aloners of the State of Utah umil 2 o'elock p. Y 4
Monday, June 1. 1804, for the purchase of an |saue of |
State of Utah bonds aggregating §a , OF any part
thereof, bearing date July 1 IS0 and maturiog tw.nty
years thereafter, Interest at 4 per cent
yuble semi-annually in Salt Lake City or
r}m principal and intorest payable in gold, Bidders aie
required to bs patisfied as to the legality of the ssue
h:}!-rr the hour of opening bids,  Kach d must be
accompanted by o certitied check for & per vent of the
amonnt of such bid.  All bids must be sealed and ad-
i to the State Hoard of Loan Commissivness, Sait
Lake City, Utah. The right s reserved to reject any
or all Wids, and to consider any proposal that may be
for the beat Interests of the State |
HEBER M. WELLS, |
F i HAMMONID, i
A. (. BIRHODP,
State Poard of Loan Commissioners. |
ONEY TO LOAN.
OVER MO0 TO LOAN AT
41-2 PE E

Will loan 60 per cant of value of the property; charges
reancnable; qulek answers: aleo large amounts for
BUILDERS' LOANS,
second mortgages and isasehold loans.
BRAYAN L KEN {NELLY. 60 Liberty-st,

of Trade.
Chicago Lulletined re

tan wnd FProvister
trading therein,
printed Market Lett

markets deily, and Indlc

ment,
MAIN OFFICE:
47 New-st, N, Y,
TPFTOWN OFFICE:

1,227 Droadway, cor. 3ith-st,

HOLDERS OF CERTIFICATES OF DEPOSIT I8
THE CENTRAL TRUST COMPANY
-YORK FOR THE

TO
BUED BY
OF  NEW-
BONDS OF THE

Northet

rogpuieed and wotifted to deposit their Ro

Capltal nnd Surplus. ..

RAYMON u_.l,_

New York, May 15, 1508

TO THE BONDHOLDERS OF THE

James River Valley Railroad Go.

AND THE HOLDERS OF

Mortgage & Trust

Gompany Receipts Tharefor,

nittee have negotinted & settle-
Pacifie Heosrganizntion

ment wi mn man
agotn, 1o affert that pursuant to the provisiors of
page 14 of the Plan of Henrgnnization of the Northern
Pucific Raflroad o, the Honds of the Jamea River

¥y may participate in such reor-
cich $L,000 present Bund, with

all unpald coupons attached:
Thriw

Por Cant
nuary’ 1st,

Cleneral Lien Bonda,
1807, nnd

|
Freferresd Btock Trust Certificates of
rihern Paeltie Railroad Company.

The United States Mortgnge and
t Mortgnge Londs of the Jam's

River Yalley Hallroad (ompany, and of such Bonds not
depinlted with eald Mortgage and Trust Com-
to participate in this arrangement, are |

e o
Margan & Company, New York,

suttable Rorganigation Certitfientes will be issued upon

e for such Mortgage and Tru-t
nds, without expense to the de-

The holders of Heesipts representing more than two-

o gald Mortgage Bonds deposited

with sald Trust Company have already approved the set-
tement made Ly the Commities,

Heoripta or Honds not so deposited may, ot the discre-
tion of the Resrganization Managers,

e exciuded from
ment.
prompt acceptance of the fope-

golng proposition, and depesit of Recelpts and Bonde, as

JAMES TIMPSON, Chalrman,
WILLIAM M. COLE,
WILLIAM A, WHEELOCK,

Commlittes,
UERBACH, Counnel.

| METROPOLITAN TRUST COMPANY

Y OF NEW
nd IH Wal

v o oo RE2000,000
th urt as i legnl (e

-
posits of money on interest, asot
. OF trustee for corporations, and

acespt and execuls any legal trusts from persons or corpo-
Fatiead on as fuvorable terma as other similar compunles,
THOMAS HILLHOUSE, President.
W

[ TAPPEN, Vice-Fresident,

JESUP, 2d Viee-Frealdent.

IEW, Becretary,
CHATHY, Asst.-Becrefary.

WILLARD & CO0.

CHICAGO BOARD OF TRADE,
NEW-YOHRK FHODUCE EXCHANGE,
’.IZTI)SSIFI-IL'ATF:T' STOCK EXCHANGE,

Direct private Long Distance Telephons and Tel
Wire to pur offices in Huffalo and in the Chileago
lLategt Telegraphic news from Washington and
Inrly in our oMees,

A MARKET DICTIONARY,

Fully defining all terms pertiaining fo
and explaining the

free On request,
or, =eviewing the Stock

raph
fonpd

rocke, Graln, Cot.
nthods of marging
Also, @ four-page
and Grain
cating favorable lines of invest-

Call aor write to our nearest otfice

CHICAGO OFFICE:
17 Board of Trade,
BUFFALO OFFICE:
408 D, 8 Morgan Duilding.

FIRST MORTGAGE

St. Joseph & Grand Island

RAILROAD COMPANY:

Ia sccordance with

Committes's advertinement dated

April 1Tth, 1804, & meeting of the holders of the above-

| deweribed certificates will t
CENTRAL TRUST COMPANY of New-York, third

Ioom A, 54 Wall Htree
day of May, 1804, at 2 P

Coples. of the plan and proxies for holders who
| be unable to attend said
the Central Trust Company of New-York, the

I,

tion =t
4 Colony  Trust
Firkus & Co, Ttd

Dated Mayv J

en

Go
Willlam Strauss,

be held at the office of the
fioor,

|,‘Nrw-¥nﬂ| City, on the 1Dth

ma
meeiing can be had on applica-

and at  Melvil

Company, "’nltnm
R 75 Lombard St.. London, England.
FREDERIC P, OLCOTT, Chalrman,
T b 5
Willlam L, Bull,; Committee.
Abbott,

ho

3. 8" Wallace, Secretary,

yi'No.l

_NEAR PEEKSBKILL, N. Y.,
acres of land; a [arge double stone house of 13
axzas front and n. ndow. easd

an
wi rear, y wi 'a_both
west, view of the river from every room. Can be
no-am o form severnl W‘n’:f sites, all having
of the river. Steamboat landing: & river frontage
riparian rights of about 4 of mile. An hour and 8 min-
utes’ run from New-York City, by H. R. it. R tral A
rare chance for any one wanting a country home.

‘ of DRERIAT,
—

Bankers and Broxers.

W.N.COLER & CO.

Bankers,
MUNICIPAL BONDS,

Orders execnted for all Mvestroent sseuritien

34 NASSAU STREET.
————
Dividend XNotices.
THE H—O COMPANY, 7173 Park Place,
AT A MEETING of the Board 'oF Divectors,

Board of
held this day, a dividend of two per cent (32 o share),
hm;: the twelfih sonsecutive quarterly dividesd on the
preferred stook, wus declared payable May 20, 1804
transfer books will close May l;:th. l"l'";l. I‘rlulll reapen g
2, : CHAS. . SLOANE, Seoretary.
S ————

Office of the
THIMD AVEXUE RAILKOAD COMPANY,
Third Avenue, @5th &
TO, THE STOCRHOLOERS T T
(} 2 BTin OLOE .
\'-OTI(‘I-} is hereby given to the stockholders
*I of this company that a quarterly dividend of twe
dollars and ffty centa per share has thin day been
| '-'].""d' on the capital stock, payable on Thursday, M
| 1804, 1o mockholders of pecord on sSatusday, May 16,
nt_rlha u'--:'--hf M'hnnk
= trannfer s of the company will be closed om
HSaturdny, May 10, 196G, at 12 .Fclmk M., and remaln
clowed until Friday, May 20, 184, at 10 o'clock A. M., 8
prepare for the pnyment of the dividend
By onder of the Imrd of Tdrdctors
JFRED LAZARITE. Secretary.
et p——

e e e s
OFFICE OF THE ROARD OF DIRECTORS,
AMERICAN ENPHRESS COMPANY,

- New-York, May 13th, 1808,
HE BOARD OF DIRECTORS of this Coms
pany has this day declared a dividend of three dole
Ju_l"v next
he transfer hoo's will be closed on the 6th day :
June uml'.' o'clock M., and reopened on the 2d day
By order of the Doard,
t‘}t_a!l. G. CLARK, Treasurer,
MILLS BUILDING, 15 Hroad 8t
New-York, May 14, 1906,
IVIDEND N
TWENTY-PIVE 20 CENTS PER SHARE, has besa
declaced for April, pavabls at the office of the tmqg‘:
on_the 25th Inet
Transfer bouks close on the Zith inst

5 BROADWAY
lars (83) per share, payable on and after the first day of
July,
OFFICE HOMESTAKE MINING €O,
L
e Ny fH.' y
HE REGULAR MONTHLY DIVIDEND,
Ean Franciweo, or at the transfer agency In New-
LOUNSHIIRY & 0, Tranafer Agenta,
—

Financial Elections,
iy THE NORTH AMERICAN COMPANY.
OTICE IS HEREBY GIVEN that the annual
*¥ meetine of the stockholders of The North American
Compnny, for the purpose of electing three Directors
il the vacancles eaused by the explration of the term
office of the first class of IMrectors, and of transacting
such other busliess as may properly come before the
meeting, will be hord at the offfice of the Company, In the
Prudentinl Bullding. No. 766 Hroad Street, Newark, Ne
Jersay, on Wednesday, the 15th day of Jung, 1o, Atn

o'elock hoon.

The stock transfer books will be closed on Friday,
May 22, 1804, at 8 o'clock p. m., and reapened on Thurss
day, June 26, 180, ot 10 ?I \L\LARI‘) A

ALY “DE retary.
Newark, N. J.. Hl_y_ll 1593, gl
OFFICE OF PACIFIC FIRE INSURANCE COMPANTY,
= S 5 New-York, Mayv 4, 1
i ANNUAL ELECTION for Directors of
the acific Fire Insurance Company will be held st
the office of the (‘ompans, No. 42 Pine £t on Monday,
the eightesnth day of May, 18, between the hours d
Secratary.

12 and 1 e'vlock, GEORGE JEREMIAH,

UNITED {TAT&'S Rl.’ﬂ:}i‘.\l‘ (“Ol‘ﬂ'AN%. 1908
New-Hrunswick, N. J,. April

HE annual meeting of the stackholders of

“the United ¥raras Rubber Campany for the election
of IMrectars, nnd fin the trananctiof of any other Dual
wiiloh muy uﬂil-rly_ b brought before Tr, will l\& h}ld at
4 the office:al the Cohpany, In New-Bamswick, N. J., ob
| Tuesday., May 10, 180l ar 12 o'clock M,
| _ The tratafer hooks will be closed at the close of b
| ness Saturday, April 25, 1506, and will reopen May

1504,
l By order of the Execytive Committes,
CHARLES L. JOHNSON, Secreilary.
| : s B e L

PACIFIC MAIL STEAMSHIP COMPANY,
Mills Bufiding, 85 Wall Street,

. e New York, May 13, 15041, -~
AIIE FORTY-NINTH ANNUAL MEETING
of stockholders of the PACIFIY MAIL STEAMSH
COMIPANY will ba held at the offics of the Company,
Wall Bt. iMills Bullding), In the Chy of New York, on
2ith : of M:{. 1508, hetween
a2 % P. M., for the election
may propatly

on of such other business a8

The tranafer books of the
Company will close at the offfes of the Union Trust Com=
F'nur on Monday, the 18th aday of May, 15, at 3 o'cloc

IMrectors

M., and will recpen on Thurelay, May 28, 1804, at
o'elack A, M. W, H. LANE Secreta

Linancial Aleetings.

J§ FOKTR AND DES SMOTNES RAILWAY
COMPANY.—The annual meeting of the stockholdel
of the Keokuk & Des Molnes Rallway Company will
held at the office of the company in the city of
:!‘;‘-‘lr?al. lowa, on lﬂé\.}g“gf\ohi{unﬁ;{:l. at {! w'e

| nocn, N N BREWSTE

| _(1_!:‘._?,_ _fl_:__nl‘ll‘l.’_;:t Secretary, " SO
THE DEE MUINES & FORT DODGE RAILROAD COMa

FIE ANNTAL MEETING of the stock and

bondhojders of this company will be held at Dq
Moines, Tova, at the office of the company on Thursda;

June 4t 1806, &L & O'clack. In. the AFLATROOR. o
CARROLL, WRIGIIT, Secretary.

Copartnership Nolices
UYLER, MORGAN & COMPANY.—Limited
| e ottty

s Is to certify that the undersigned have this
entored Into a lmited vnrlhvr-hlr under the act ml'di,.,I
lagisiature of the State of New York relating to Hmit
partnerships, apd the amendments thereto, and for thi
purpose do acknowledge and declare an follows:

First, The name or firm unmder which such partnefs
lhl.bl. fa to be conducted I8 Cuyler, Morgan & Company.

Hecapd, The gene.al pature of the Lusiness ﬂundﬂ‘
to be transacted is the general brokerage and commise
alon husiness.

‘Tluni- The Rames of the special partners are Morrlg
K. Jesup, vesiding at No. 187 Mudison avenue, In thy
Clty, County and Smate of New-York, and John Paton,
residing at the Reform Club, in the city of London,
land, CGireat Hritalo

The names of the general partners ure as follows:

Cornellia € Cuyler, residing at  No, 214 lsom
avenue, In the Clry, County and State of New-York;

Benfamin Graham, residing in the Town of Montclale
and Sinte of New-Jersey.

Junius Spencer Morgan, residing at Rye, in Westchestes
County, State of New-York;

Francis J. Paton. residing at No 20T Fifth avenue, in

iy, County and State of New--York; and

Arthur ¢ Vaughan, residing at No, 1 West E(@t“
second street, in the City, wounty and State of News

The amount of capital contributed by the sal
Morris K. Jesup to the commen stock |8 three hund
thousand L0000 dollars, and the amount contri
by the sald John Paton to the common stock Is une huns
drsd and twenty-five thousand ($125,0000 dollars,

Fitth, The sakl partnership |8 to commence on
first day of May, A. . one thousand elght hupdred
ninety-six, and {8 to terminate on the thivtieth day
April A, Ik poe thousand elght hundred and ninetys
seVen,

In witners whereof we have hereunto set our hands
and seals thla t.uum;.'—m;-l!h 5 .TIUA-R?' 1%

CO Ot

BN GRATAS " I &

JUNILRA B _ﬂ!)l{ﬂda‘. Al B,
FLRANUIS JOHN PATON, (L. 8.
ARTHUR . VAUGHAN. (L. 8.

E
>
A

Gieneral ners,
MORRIS K. JESUP, (I 8.
JOHN PATON, (1a 8,
Speclal Partners.

Witnemes at ll@lﬂ‘.
J. M. FRENCH,
D. WALTER GIBSON.
et et o e~

Proposals

ROPOSALS FOR THE ¢ -n.\'smncuoﬂ
OF SEWERS, —OFFICE OF THE COMMISSIONERS,

—r——

D, C, Waghington, D, G, May 1 i
SEALED PHOPOSALE" Wil be recelved at_this offies
untll $2 oelogkc M, Jume st 1806, for f‘ﬂmnmt:i
Nt lons

Erwern Uy the Distriet of Colimble,  Speel L]
blank fortms of propowsis mar be obinindd o this offce,
John W. Hesm, veorge Troesdell, Chas F. Powall, Come
missioners, L
TO COAL DEALERS,
Offles Manhatian State H
No, | Madison Ave,, New Yor

May lth, 1
| g_l-JALED PROPOSALS will be mwr'iwd at
1 this office untll 2 o'clock P. X, of Thursday, May
| '-‘I;.t‘.’ u;_.s. r?r r}_.l“rm-hm: :'rn;ru follows:
T mnle partmert: 0 be deliversd

dock west mde Ward's laland, 9,000 tons Imm'm
| of Broken or Grate Coal.

For Mnle Department: To be deliversd alongside
eant glde of Ward's lsland, L0000 tons (mors or less)

B s faiata To be daliversd alongsié

or art's and: To v a & d

pouth side of Hart's Island, 7,000 tons (mors or _‘Ml

Biroken or (irate Coal

| For Farm: To be deliverad at Central Isilp, L. L,

4,000 tons (more or less) of Hroken or Geate Coal,

This conl to be of the best quality, cleaned

mined, #ub, to the approval of the r
Proposils must v

and in such

““:oqulnd by the Board of

..
. FEach bid must be Ipclosed In an envelope addressed to
| the Board of Managers of the Manhattan State IE%
a

al,
City,

Madison Avenue, New York City, and

for Coal,’”” and be accompanied by
two sureties, resldents of the State J'u.w York, each to
Justify in the sum of £3,000.00. Sald suretles are to be
antee that the bidders will execute a contract If it g
awarded to them, and will perform the same falthfully,
mmtumh‘rmommo{m re-
{m any or all bids, and after a contract In Iﬂoﬂ?
0 declars said contract forfelted whenever In thelr
ment 1t is not beimmypert, beat

the Btate,
Prestdett: Board of




